
(/�&2/(*,2�'(�/$�)5217(5$�685

5(3257(�'(�$9$1&(6�75,0(675$/�'(/�352*5$0$�'(
75$%$-2�'(�$'0,1,675$&,Ï1�'(�5,(6*26

D��5HVXPHQ� FXDQWLWDWLYR� GH� ODV� DFFLRQHV� GH� FRQWURO� FRPSURPHWLGDV�� LQGLFDQGR� HO� WRWDO� GH� ODV� FRQFOXLGDV� \� HO� SRUFHQWDMH� GH
FXPSOLPLHQWR�TXH�UHSUHVHQWDQ��HO�WRWDO�GH�ODV�TXH�VH�HQFXHQWUDQ�HQ�SURFHVR�\�SRUFHQWDMH�GH�DYDQFH�GH�FDGD�XQD�GH�HOODV��DVt
FRPR�ODV�SHQGLHQWHV�VLQ�DYDQFH��

1R��GH�$FFLRQHV�GH�&RQWURO
&RPSURPHWLGDV

��

6LWXDFLyQ�GH�ODV�$FFLRQHV�GH�&RQWURO

7ULPHVWUH &RQFOXLGDV ��GH�&XPSOLPLHQWR (Q�3URFHVR 3HQGLHQWHV��6LQ�DYDQFH�

3ULPHUR � ��� �� �

6HJXQGR

7HUFHUR

&XDUWR

6LWXDFLyQ�GH�ODV�$FFLRQHV�GH�&RQWURO

$FXPXODGR�DO
7ULPHVWUH

7RWDO�GH�$FFLRQHV�GH
&RQWURO &RQFOXLGDV ��GH

&XPSOLPLHQWR
(Q

3URFHVR
3HQGLHQWHV��6LQ

DYDQFH�

$FXPXODGR�DO�3ULPHUR �� � ��� �� �

$FFLRQHV�GH�&RQWURO�HQ�3URFHVR�DO�7ULPHVWUH�5HSRUWDGR

$FFLyQ�GH�&RQWURO�FRQ
DYDQFH�$FXPXODGR�HQWUH

���\����

$FFLyQ�GH�&RQWURO�FRQ
DYDQFH�$FXPXODGR�HQWUH

HO�����\����

$FFLyQ�GH�&RQWURO�FRQ
DYDQFH�$FXPXODGR�HQWUH

HO�����\����

�� � �

/LVWD�GH�$FFLRQHV�GH�&RQWURO

1R�
$FFLyQ�GH
&RQWURO

'HVFULSFLRQ�GH�OD�$FFLRQ�GH�&RQWURO 3RUFHQWDMH�GH�$YDQFH
$FXPXODGR�DO�7ULPHVWUH

����� 'HWHUPLQDU�FRQ�SUHFLVLyQ�WRGRV�ORV�DVSHFWRV�GH�ODV�SURSXHVWDV�GH�FRQWUDWRV�\�R�FRQYHQLRV
TXH�UHTXLHUHQ�VHU�UHYLVDGRV� ��

����� 6XSHUYLVDU�TXH�VH�UHDOLFHQ�ODV�DGHFXDFLRQHV�HQ�HO�VLVWHPD�GH�FRQWUDWRV�\�FRQYHQLRV�SDUD
JDUDQWL]DU�TXH�OD�LQIRUPDFLyQ�TXH�VH�FDSWXUD�FXPSOH�FRQ�OR�UHTXHULGR� �

����� $FWXDOL]DU�\�GLIXQGLU�OD�JXtD�GHO�OOHQDGR�GHO�VLVWHPD�GH�FRQWUDWRV�\�FRQYHQLRV� �

����� 'HVDUUROODU�KDELOLGDGHV�HQ�HO�WHPD�GH�OD�GHWHFFLyQ�\�VHJXLPLHQWR�GH�OD�SDUWLFLSDFLyQ�HQ
SROtWLFDV�S~EOLFDV� ��

����� 6LVWHPDWL]DU�OD�LQIRUPDFLyQ�GLVSRQLEOH�VREUH�OD�SDUWLFLSDFLyQ�GHO�SHUVRQDO�HQ�SROtWLFDV
S~EOLFDV� ��

����� 5HDOL]DU�JHVWLRQHV�SDUD�VDWLVIDFHU�ODV�QHFHVLGDGHV�GH�ORV�UHFXUVRV�TXH�VH�UHTXLHUHQ�SDUD
OD�HGLFLyQ�\�SXEOLFDFLyQ�GH�OD�UHYLVWD�(FRIURQWHUDV� ��

�����
(ODERUDU�XQ�DQiOLVLV�GH�ODV�IXQFLRQHV�VXVWDQWLYDV�TXH�UHDOL]D�HO�iUHD�3XEOLFDFLRQHV
&LHQWtILFDV�\�)RPHQWR�(GLWRULDO�SDUD�HVWDEOHFHU�SULRULGDGHV�GH�RSHUDFLyQ�DQWH�OD�OLPLWDFLyQ
GH�UHFXUVRV�

���

����� (ODERUDU�\�GLIXQGLU�XQD�JXtD�VREUH�HO�XVR�GHO�&DWiORJR�6,%(� ��

Stamp



1R�
$FFLyQ�GH
&RQWURO

'HVFULSFLRQ�GH�OD�$FFLRQ�GH�&RQWURO 3RUFHQWDMH�GH�$YDQFH
$FXPXODGR�DO�7ULPHVWUH

����� (ODERUDU�\�GLIXQGLU�XQD�JXtD�GH�E~VTXHGD�HQ�EDVHV�GH�GDWRV�ELEOLRJUiILFDV� ��

����� 3URYHHU�D�ORV�HVWXGLDQWHV�GH�XQD�JXtD�SDUD�OD�SUHVHQWDFLyQ�GH�VXV�VROLFLWXGHV� ��

����� 0RGLILFDU�HO�UHJODPHQWR�GHO�&RPLWp�GH�'RFHQFLD�SDUD�JDUDQWL]DU�OD�LPSDUFLDOLGDG�HQ�OD
UHYLVLyQ�\�DQiOLVLV�GH�ODV�VROLFLWXGHV� ��

����� (ODERUDU�\�GLIXQGLU�D�ORV�XVXDULRV�XQD�JXtD�GH�DSR\R�SDUD�HO�FRUUHFWR�OOHQDGR�GH�ODV
UHTXLVLFLRQHV� ��

����� (ODERUDU�\�VRFLDOL]DU�FRQ�ODV�iUHDV�DGPLQLVWUDWLYDV�SDUWLFLSDQWHV�XQD�JXtD�SDUD�OD�UHYLVLyQ
GH�ODV�UHTXLVLFLRQHV� ��

����� 'HVDUUROODU�H�LPSOHPHQWDU�XQ�LQVWUXPHQWR�SDUD�LGHQWLILFDU�ODV�iUHDV�GH�RSRUWXQLGDG�GH
DOJXQRV�VHUYLFLRV�DGPLQLVWUDWLYRV� ��

E��(Q� VX� FDVR�� OD� GHVFULSFLyQ� GH� ODV� SULQFLSDOHV� SUREOHPiWLFDV� TXH� REVWDFXOL]DQ� HO� FXPSOLPLHQWR� GH� ODV� DFFLRQHV� GH� FRQWURO
UHSRUWDGDV�HQ�SURFHVR�\�SURSXHVWDV�GH�VROXFLyQ�SDUD�FRQVLGHUDFLyQ�GHO�&RPLWp�X�ÏUJDQR�GH�*RELHUQR��VHJ~Q�FRUUHVSRQGD��

1R�VH�SUHVHQWDURQ�REVWiFXORV��

F�� &RQFOXVLyQ� JHQHUDO� VREUH� HO� DYDQFH� JOREDO� HQ� OD� DWHQFLyQ� GH� ODV� DFFLRQHV� GH� FRQWURO� FRPSURPHWLGDV� \� UHVSHFWR� D� ODV
FRQFOXLGDV� VX� FRQWULEXFLyQ� FRPR� YDORU� DJUHJDGR� SDUD� HYLWDU� TXH� VH� PDWHULDOLFHQ� ORV� ULHVJRV�� LQGLFDQGR� VXV� HIHFWRV� HQ� HO
6LVWHPD�GH�&RQWURO�,QWHUQR�\�HQ�HO�FXPSOLPLHQWR�GH�PHWDV�\�REMHWLYRV�

(O�3URJUDPD�GH�7UDEDMR�GH�$GPLQLVWUDFLyQ�GH�5LHVJRV������FRQWHPSOD����DFFLRQHV�GH�FRQWURO��3DUD�HO�SULPHU�WULPHVWUH�VH�SURJUDPy�HO�LQLFLR
GH����DFFLRQHV�\�HO� UHPDQHQWH� LQLFLDUi�HQ� ORV� VLJXLHQWHV� WULPHVWUHV�GHELGR�D�TXH� VH� UHTXLHUH�GH�DYDQFHV�SUHYLRV��(Q�HO� WULPHVWUH�TXH� VH
UHSRUWD�LQLFLDURQ�ODV����DFFLRQHV�SURJUDPDGDV��ORJUDQGR�FRQFOXLU�XQD�GH�HOODV��(O�DYDQFH�SURPHGLR�JOREDO�GH�ODV�DFFLRQHV�LQLFLDGDV�DOFDQ]y�HO
�������/DV�WUHV�DFFLRQHV�RULHQWDGDV�D�UHGXFLU�YXOQHUDELOLGDGHV�VXVFHSWLEOHV�GH�DFWRV�GH�FRUUXSFLyQ�R�WUDQVJUHVLRQHV�D�OD�LQWHJULGDG�HVWiQ�HQ
HVWH� JUXSR�� $9$1&(6� &8$/,7$7,926� 0È6� 5(/(9$17(6� <� %(1(),&,26� /2*5$'26� 5,(6*2� ����B��� &RODERUDFLyQ� LQWHULQVWLWXFLRQDO
JHVWLRQDGD�LQDGHFXDGDPHQWH�����6H�FXHQWD�FRQ�XQD�SURSXHVWD�TXH�KDFH�H[SOtFLWRV�ORV�DVSHFWRV�TXH�GHEH�UHYLVDU�FDGD�DFWRU�HQ�ORV�FRQWUDWRV�\
FRQYHQLRV�����6H� LQLFLy�HO�GHVDUUROOR�GH�KDELOLGDGHV�HQ�HO� WHPD�GH�SROtWLFDV�S~EOLFDV�\�VH�KL]R�XQD�UHFRSLODFLyQ�GH� OD� LQIRUPDFLyQ�KLVWyULFD�
5,(6*2� ����B��� 3URJUDPDV� RULHQWDGRV� D� IRUWDOHFHU� OD� DSURSLDFLyQ� VRFLDO� GH� OD� FLHQFLD� RSHUDGRV� FRQ� LQVXILFLHQFLDV�� ��� 6H� LQLFLDURQ� ODV
JHVWLRQHV�SDUD� VDWLVIDFHU� ODV�QHFHVLGDGHV�GH� ORV� UHFXUVRV�TXH� VH� UHTXLHUHQ�SDUD� OD� UHYLVWD�(FRIURQWHUDV�� ���6H� FRQFOX\y�HO� DQiOLVLV� GH� ODV
IXQFLRQHV�VXVWDQWLYDV�TXH�UHDOL]D�HO�iUHD�3XEOLFDFLRQHV�&LHQWtILFDV�\�)RPHQWR�(GLWRULDO��HO�FXDO�VHUi�XWLOL]DGR�SDUD�OD�UHDOL]DFLyQ�GH�JHVWLRQHV
TXH� SURYHDQ� GH� UHFXUVRV�� 5,(6*2� ����B��� ,QYHVWLJDFLyQ� FLHQWtILFD� VREUH� SUREOHPiWLFDV� HQ� HO� HQWRUQR� VRFLRDPELHQWDO� UHDOL]DGD� FRQ
GHILFLHQFLDV��6H�LQLFLy�OD�HODERUDFLyQ�GH�XQ�SDU�GH�JXtDV�RULHQWDGDV�DO�XVR�HIHFWLYR�GH�ORV�VHUYLFLRV�GH�LQIRUPDFLyQ�FLHQWtILFD�TXH�XWLOL]DQ�ODV
OtQHDV� GH� LQYHVWLJDFLyQ� \� HVWXGLDQWHV�� 5,(6*2�����B��� )RUPDFLyQ� GH� HVWXGLDQWHV� GH� 3RVJUDGR� HMHFXWDGD� FRQ� GHILFLHQFLDV�� ��� 6H� LQLFLy� OD
HODERUDFLyQ�GH�XQD�JXtD�TXH�DSR\D�D�ORV�HVWXGLDQWHV�HQ�OD�SUHVHQWDFLyQ�GH�GLYHUVDV�VROLFLWXGHV�����6H�KL]R�XQD�SURSXHVWD�GH�PRGLILFDFLyQ�GHO
UHJODPHQWR� GHO� &RPLWp� GH� 'RFHQFLD� SDUD� JDUDQWL]DU� OD� LPSDUFLDOLGDG� HQ� OD� UHYLVLyQ� \� DQiOLVLV� GH� ODV� VROLFLWXGHV� GH� HVWXGLDQWHV�� 5,(6*2
����B���6HUYLFLRV�DGPLQLVWUDWLYRV�RWRUJDGRV�FRQ�LQHILFLHQFLD�����6H�LQLFLy�OD�HODERUDFLyQ�GH�XQ�SDU�GH�JXtDV�SDUD�OD�FRUUHFWD�HODERUDFLyQ�GH�ODV
UHTXLVLFLRQHV� \� VX� DGHFXDGD� UHYLVLyQ�� ��� 6H� GHVDUUROOy� OD� SULPHUD� SURSXHVWD� GH� XQ� LQVWUXPHQWR� TXH� VHUYLUi� SDUD� LGHQWLILFDU� ODV� iUHDV� GH
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